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Default occurs when a recipient: 
1. Withdraws from their educational program 
2. Is removed from their educational program by the institution 
3. Fails to resume their educational program after a deferral 
4. Fails to maintain a satisfactory performance level 
5. Fails to achieve a satisfactory performance level after a probationary period 
6. Fails to provide proof of enrollment and grade reports 

Recipients must return any refund of Next Dollar Foundation education grants. 

Default absolves the Next Dollar Foundation of any further financial obligation to the recipient. 

If default occurs, the balance of the educational assistance grant may be awarded to an 
alternate recipient. 

Information Security 
Significant efforts have been made to reduce the need for information that could compromise 
the identity security of applicants. Members of the Education Grant Committee shall not 
disclose the contents of the application package nor information received through the interview. 
Application packages and interview notes will be destroyed not later than one hundred and 
twenty (120) days after the award notification. 

Proof of enrollment and grade reports will be destroyed not later than one hundred and twenty 
(120) days after the final disbursement of funds. 

Equity 
Because funds to support the Education Grants are received from members throughout the Next 
Dollar Foundation's service area, the Education Grant Committee endeavors to maintain an 
equitable distribution among the represented communities. However, equitable distribution shall 
not take precedence over the criteria outlined for evaluation. 

Indemnity 
By submitting an application, the applicant agrees that the decisions of the Education Grant 
Committee and the Next Dollar Foundation Board of Trustees are final and binding. The right to 
reject any or all applicants, with or without cause and with or without notification is expressly 
reserved. Acceptance of applications shall not be construed to guarantee an interview or grant 
award. 

Exceptions to the guidelines detailed in this policy may be considered on a case by case basis 
as determined by the Trustees of the Next Dollar Foundation. 

The Next Dollar Foundation does not discriminate on the basis of race, religious affiliation, 
ethnicity, gender, gender identity, sexual orientation or similarly protected legal status. 
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